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AE 53 =79 AU =0 = Barnett Shale 2 1999 5-E, Fayetteville Shale
200495 A B 7k A A o] AJAE AF U

Fayettevﬂle Shalee 1] tf & &3} & EH**-JFO] Z59 A7)l & A Fo] §7] H

o] AAHE BEA = Texas o)A Oklahoma +Z 7 * Arkansas 59 ©] 2+ Ouachita 2+
ol A= Al7]el AL, vl gk B /‘él‘?*o] il E fr)do] S5 B4 (8t
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Gas Saturation(%) 62 60
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I HZ X BrSD| 9 12,108 (299) - - 11,809
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1. SSFAFAHH

CHR| @ BHOER)
e 627 127 61| X607

SEXHAH] 86,893 85,759 87,597
S22 LT A 30,788 29,396 33,117
S| &= I XA 1,208 1,229 1,251
IEpyE 26,067 26,646 29,805
IEI RS2 8R4t 4,673 4,555 1,775
JIEtR SRt 1,732 1,309 1,664

- H D KtAr 22,055 22,254 19,985
SOOI oL Ml KF At 370 370 -

(B3 S XA 36,527 36,676 37,715
JIEIHI R S 28R4t 935 793 1,053
SE XL 29,878 30,043 31,096

SN E=FPNRN; 137 - -

S KpoH 3,791 3,796 3,479

- SIS 28R4t 78 78 78

- Ol & Q1 I KF A 1,708 1,966 2,009

PENEY 123,420 122,435 125,312

[(SS2M] 9,954 6,659 8,285

(BIRsS2M] 10,704 10,385 9,334

SUHESA 20,658 17,044 17,619

[XIBHDI AR FEXLE] 100,954 103,544 105,574
e 55,740 55,740 55,740
JlEtS Tt 5,207 5,285 5,361
JEH 28 = 110 74 (9)
olloi= 39,897 42,445 44,482

[HIXIH X 2] 1,808 1,847 2,119

s 102,762 105,391 107,693

IE 36,209 183,599 188,115
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SEZE9 (2) 1,931 9,704
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JlEx=g012(¥) - 21 86
HB0 ZeE 2 At 24 21 24
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- JEt R S RHat 1,728 1,307 1,811
TH D Kt AF 20,576 20,857 18,561
S| 0L Al XAt 370 370 -

[HI S S XA 43,971 43,304 44,123
JIEHHI RS2 8R4t 1,476 480 457
SE XL 29,759 29,913 30,957

SUNE=FoDAT; 137 - -

2 XAt 888 936 710

- HEIHSSSA 78 78 78
EXI|IYEX 9,933 9,933 9,933

- 0| &H QI NI KhAH 1,700 1,964 1,988

INZNEY 121,714 120,896 123,262

[RS2H] 9,751 6,654 8,387

[HSS2M] 10,486 10,176 9,157
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2. AAAFA
b AAA S B
A ENE
M 62 J1 12J1& 2019.03.31 & XH
N 61 J12 2018.12.31 & M
(2l - &)
Rl 62 01 12012 Rl 61012
Rtk
RPN 86,893,394,234 85,758,694,393
S =PRI 30,787,993,076 29,395,933,388
GIIEURIARE S S Ao 1,208,027,296 1,229,222,739
H=E M= 26,066,983,963 26,645,704,597
JIEt =SS At 4,673,673,105 4,554,841,629
J|IEt =S bt 1,731,785,807 1,309,101,199
K 0 K&k 22,055,039,049 22,253,998,903
= R== eIV | DA 369,891,938 369,891,938
Hl == Xk&t 36,526,562,234 36,675,991,040
JIEtHI =S =& Atat 935,286,610 792,854,200
& Ao 29,878,130,437 30,043,405,815
AEH XA 136,481,588 0
S AHAt 3,790,468,203 3,796,299,061
H=ts=2 A 78,000,000 78,000,000
O & QI Ml RHAH 1,708,195,396 1,965,431,964
INFSE= 123,419,956,468 122,434,685,433
£

SSEM 9,954,179,566 6,658,546,039
OH & XH = 1,415,078,928 969,166,355
X = 3,500,000,000 3,500,000,000
JEt==s285F M 4,577,637,859 2,014,494,153
JIEt= =2 201,654,160 174,885,531
FScl AR 151,704,893 0
21 LAl XH 108,103,726 0
=== 10,703,929,748 10,385,247,476
JIEtEl =SS H 180,483,524 187,911,406
=22 10,523,446,224 10,197,336,070
SHS A 20,658,109,314 17,043,793,515
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NoioIgelas=X= 100,954,033,099 103,544,391,108
A== 55,739,975,000 55,739,975,000
JIEt =282 5,207,386,967 5,285,044,367
JIEt=Ee = 110,183,234 74,215,632
Ol = 39,896,487,898 42,445,156,109

HI X8 Xl =2 1,807,814,055 1,846,500,810

A2 S A 102,761,847,154 105,390,891,918

123,419,956,468

122,434,685,433

HZE TZEA AN
Ml 62 J1 1271 2019.01.01 £& 2019.03.31 MK
M 61 21 1271 2018.01.01 £& 2018.03.31 A

(&t : &)

— [l

N 62 J1 1221 61 J1 12271
3 =5 3 X

OH= 36,209,479,123| 36,209,479,123| 42,034,781,059| 42,034,781,059
OH =& Ot 33,778,467,801| 33,778,467,801| 37,707,076,446| 37,707,076,446
=SS0l 2,431,011,322| 2,431,011,322| 4,327,704,613| 4,327,704,613
ZHOH Y| 2F 22l I 2,413,140,906| 2,413,140,906| 2,478,810,869| 2,478,810,869
0l 17,870,416 17,870,416| 1,848,893,744| 1,848,893,744
JIEtE E 2+ 108,686,943 108,686,943 86,943,126 86,943,126
JIEIE S 2AHIE 9,483,726 9,483,726 27,505,245 27,505,245
=8+ 321,849,831 321,849,831 114,960,675 114,960,675
=sHlE 95,692,215 95,692,215 175,838,180 175,838,180
HOINBIEXZ N =0l 343,331,249 343,331,249| 1,847,454,120| 1,847,454,120
EoIAHIS 381,560,584 381,560,584 379,617,524 379,617,524
SIl=01U (&) (38,229,335) (38,229,335)| 1,467,836,596| 1,467,836,596
Sol=0lA(E4)e S

Kol gl A~ R =X 457,420 457,420| 1,543,736,672| 1,543,736,672

1 X8 Xl =2 (38,686,755) (38,686,755) (75,900,076) (75,900,076)
JIEtE 29 35,967,602 35,967,602 (9,394,782) (9,394,782)

SEHOZHIEOZR
nesoe se 35,967,602 35,967,602 (9,394,782) (9,394,782)

2| & X0l 35,967,602 35,967,602 (9,394,782) (9,394,782)

SEZE9 (2,261,733) (2,261,733)| 1,458,441,814| 1,458,441,814
SEZEAYAS
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INRi| D) Ree Sl B apN|

Bl

36,425,022

36,425,022

1,534,341,890

1,534,341,890

I X8 Xl =2

(38,686,755)

(38,686,755)

(75,900,076)

(75,900,076)

ool

20l (2 @ &) 13.9 13.9
S0 (B2l @ &) 13.9 13.9
o AAREEET
oE N2sHE
M 62 J1 1271 2019.01.01 £E& 2019.03.31 NHAl
H 6121 12271 2018.01.01 & 2018.03.31 MtXl
(el - =)
==
KBHO1 & 2| A7 =1 =5
NBio12 oA [ BIXIHHX 2 A2 g A
A== JIEt=2 X |JIEt=8S( 0190z
== &
2018.01.01 (JI=Xt |55,739,975,00| 5,361,146,35 44,481,999,65|105,574,186,57| 2,119,285,67|107,693,472,24
(8,934,441)
2) 0 5 1 8 9
SIHEAHZ S 0 0 0 611,168,991 611,168,991 0 611,168,991
golE0l(E=4) 0 0 0| 1,543,736,672| 1,543,736,672| (75,900,076)| 1,467,836,596
2|8+ XH0| 0 0| (9,394,782) 0 (9,394,782) 0 (9,394,782)
(4,768,891,490| (4,768,891,490 (4,768,891,490
o XHOH & 0 0 0 0
) ) )
=L HE 0 0 0 0 0 0 0
2018.03.31 (12Xt |55,739,975,00( 5,361,146,35 41,868,013,82]102,950,805,96| 2,043,385,60| 104,994,191,56
(18,329,223)
=) 0 7 8 2 2 4
2019.01.01 (JI=X+ | 55,739,975,00( 5,285,044,36 42,445,156,10(103,544,391,10( 1,846,500,81]105,390,891,91
74,215,632
=) 0 9 8 0 8
SIHE AT S 0 0 0 0 0 0 0
2IlE0l2(&4) 0 0 0 457,420 457,420| (38,686,755) (38,229,335)
2| 20 0 0| 35,967,602 0 35,967,602 0 35,967,602
(2,549,125,631| (2,549,125,631 (2,549,125,631
XN S 0 0 0
) ) )
AIIFAHS 0| (77,657,400) 0 0 (77,657,400) 0 (77,657,400)
2019.03.31 (12Xt |55,739,975,00( 5,207,386,96 39,896,487,89|100,954,033,09| 1,807,814,05|102,761,847,15
110,183,234
2) 0 8 9 5 4
o AAAFEEH

N =E
HE 83S8H

Ml 62 J1 1271 2019.01.01 £H 2019.03.31 JtX]
M 61 21 1271 2018.01.01 £H 2018.03.31 Al

ct

—

—

0

ol -
T .

N 62 J1 1271

N 61 I 1221
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dPe=e=SS8 1,993,032,900 (5,154,367,437)
SolE0lU(E4) (38,229,335) 1,467,836,596
F=AHIE2XHE 895,958,460 1,305,188,426
SYESOZIetAAr - 2XHAHS 1,070,301,018 (7,717,017,846)
Ol Kb=== 106,306,883 74,450,798
PAPNE=: (25,083,836) (20,633,086)
HolME R (16,220,290) (264,192,325)
E2ses58 (515,114,409) (191,376,044)
Bt RSS2 2 A 341,056,000 342,848,000
JEHH =SS S A& Z A 94,367,760 274,265,360
JEt=r S22 A2 S Ot (345,728,000) (341,056,000)
el R s=8 et S0t (236,800,170) (45,562,000)
SEAACFHS (367,009,999) (387,301,424)
SN HS (1,000,000) (34,569,980)
Hee2seEss58 (101,628,060) 0
XY =2 St 0 53,325,000
CHIXE =2 &g 0 (53,325,000)
FSclARIe & E (23,970,660) 0
INPIESESSIESES (77,657,400) 0
SSLESERLSSIHZ D) 1,376,290,431 (5,345,743,481)
xS sd At 29,395,933,388 33,117,529,991
sdoddsd Mo sdss it 15,769,257 (4,150,538)
JdsLe=sd et 30,787,993,076 27,767,635,972

3. AAAFAR F4
S2J] 20191 038 312 T
&1 20184 128 312 BT

A2 A SHOIU X atst it S50

1. Lk AR

T2 3| A} SHel Y A 3} sk(o] 3} "s]AM)2 19581 549 9 dAFA 9 Alx 9 v JHE F
H P EH o R sto] Alotgteay] FAS|IAIR A gE o] 19924 8¢ 29Y HEE T2 3
AR Alots W e 3 19954 8¢ 26 A3t 2 3|AL= WA skl oL, 2005 99 23Y
of = F2 3 A SHAM A= WAl o, o] 2 2008 349 21 AA 5] T2 3|4
SHoll U R g8t o &2 WA G A= 1985 129€923L o) sh=r A7) /WA 571
SHA A A4S AR o, HUFEFE AA AR F 31.06%(34,522,6385)F K
3l vl =r 9] Realty Advisors, Inc. Y t}.

T3 7108 A FE57IHS et 'AAZIAE S8 FA R 7RO, A
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Aw 2 AFLS ek it
s)Ake] AR ARF 10,0008 €A o 1 F SAE 7 T2 A gRY @
A AHEE & BEF 55,566,865% Y, 45 173,110 APtk G712 @A Gkl
8 T d2 g5 g5y
(el =)
F= A INE==
=R ==
2 &+ N F &= N =
Realty Advisors, Inc. 34,522,638 - 31.06% -
INPIESES 375,408 - 0.34% -
JIEH 76,235,684 6,220 68.60% 100.00%
& Al 111,133,730 6,220 100.00% 100.00%
1.1 F47|4 83
(1) 271 a3
K =22(%) _ _
==)|g PN AXIZAE | =R gets
2019.03.31 [ 2018.12.31
0= oe JEAIOHE,
SH Energy USA, Inc. | = 100.00 100.00 128 SHid 2 T A
(F)LoloIAHOI A2 E Chetal= 67.79 67.79 128 =54
(2) T5719 9] S AFHR
(e ®e)
2019.03.31 S22
==
TS 2 H o= KHot 0 = S)|l=£e | SEZE
SH Energy USA, Inc. 6,485,274 4,409,160 2,076,114 3,253,946 (8,470) 32,498
(F)LO0I0IAH Ol KAt 2 5,847,925 236,085 5,611,840 101,773 (120,092) (120,092)
gHl 12,333,199 4,645,245 7,687,954 3,355,719 (123,562) (87,594)
(Gt & &)
2018.12.31 &HED|
=== (1O
TN 2 TH 2= KHA O = o |=x=e | Exaaol
SH Energy USA, Inc. 6,477,909 4,434,293 2,043,616 4,256,937 150,535 141,140
(F)LO0I0IAHOI KAt 5,965,307 233,375 5,731,932 61,078 (235,610) (235,610)
gl 12,443,216 4,667,668 7,775,548 4,318,015 (85,075) (94,470)
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2. 8% 3 AARA

2.1 AFAR ZA7|&E

AA3) A}l 2019 3¢¥€ 31U R Z83E 3/1Y€ Ru7| o] g B dAATARE 7Y
S| AI7I=A A1034% 'S HAF A wel ZAE 55U o] B AAAFAEE Al
712021 20199 3€ 31 A FasAY 7] =43 S=rA) el = A 8] Al 7] ol whe) 2}
AE AH5U

2.1.1 A A7 g A - AR 71EA L FAA

AZA3| A= 20199 19 192 JRAIEE 3 A 7)12HE] thg-9] Al - /HA 7124 2 A=
AR Agsslayh

(D 7143 AI71E=A A1116% '8l 2= A7

71993 A7 EA ALLL6E ‘22 718 A7 A AL0175 228 g 7198
AZIEA ALL6SA A3 gl o)zol 84 w9 & mSl5)e] o271 000] 1271408 23hsha
71 2Apko] Zolo] ohyl BE 2o thate] €20l 4} A HAE A HES 9T
S Eh 2] 20] f AR AFERAR 2255 A T2 b 2255 914 so} 3h]
T},

QA3 A VA EA AL1163 el o] B9 Az 5 A9 AL agsrdeyt /18]
371715 A A1116E2) 43t 4o wet wAR AL 27 4

2 Qg FAanhs Az 4499 20199 19 196 wrdasls
AARALE A5 A DU 85 72N A2 53
16914 At ggn,

@ 714 3AAZ A A11095 FEF 713
Hol HAS FUSHE AR FEAD S FHANS HATANE 59D 5 QRS )
PO, FAFUNE AT E FELAF 2AWA HYo AANAE B AS

WO R Q@ Aukis gl o Qaslojol Futh sl 71EA e Aol AAATA
Holl A= FaF JFe dHUT

(3) 7143 AI71EA A1019% 'THLHA' W73

FolAEs WA o AR A, Fa, Giko] HE A% Aw
713be] e §7] 2Rt 8 gol 8 s sl R
e Mg Th S, A gae] O o do] Q45 e A
E A2t gareele] A2 gr]Eelo] vl ek g 71EA] 9

= o

= oot 2ol
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o—|—‘
ofo

rQ oY
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Cell 71eA 8] Al o] AAAF-AEl VA= T

(B) 7143 A7IE A A2123% "HAA A2l & A" A

of

AgE M= 71]de] A3 HAA A& AAG o] A DA et LA o] =
Asl= 45 TR AA HAA 14 B S H83tH, WA A2 22449 3
Akelet AB7E7E Bagt 4ak Soll et A= st syt sl a4 Al 4 o]
AAAFAzA v A= T dF sl

(6) A=A 2015-2017

©® 7143 A7IEA A10123 "HRAA

7193 A 7)1 =A4] A10128 B 57AL] AN E e Alaz A2A -} el ehES F4)S
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(1) AAEZZEAA A O whdE TN
(Ct9]: M)
2= =) SE=D)
SYII22AD} 342,548 348,163
20| X2} 63,782 59,871
= 200 ZetE = HIE 406,330 408,034
Z 18 T 239,065HL(CHE7]: 230,972H )L &Y 7tol] £ AW, 167,265H A
(AE7): 177,062 )& JJralHloﬂ EE A F YT
(2) =g o FA] AN S
(&2 L)
S= 2019.03.31 2018.12.31
SXHIOI2 SR 12,342,826 12,009,872
APQIEE R AFSl 2 A LK (1,803,037) (1,796,193)
202X E2 (16,343) (16,343)
TWRAEHE A =320/ 21 10,523,446 10,197,336
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(1) Q23 7 T57183 Adstar = FAA ] Y
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=H=H 41,968,210 5,493 61,078 42,034,781
AH0IA(E4) 2,089,326 (4,660) (235,772) 1,848,894

(3) Q23 wiE o) AW

(Er9l: A R)
= G =D M2
=L} 0=
NS 25,298,645 27,958,149
S 28,200 26,400
25 X0H= 101,773 61,078
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o SESI &)
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(5) FFHFEH A4 HA
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e Rtk = 5
= 2019.03.31 2018.12.31 2019.03.31 2018.12.31
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=] 123,419,956 122,434,685 20,658,109 17,043,794
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4. AFAE

7F. A &
HERLEHE
Ml 62 71 12712 2019.03.31 & X4
M 61 21 2018.12.31 &I
(2l - &)
He2 Il 121 et ol

INFA
7S Atk 77,742,975,020 77,591,483,497
sl sd At 28,069,774,375 26,369,412,397
HEHA 24,566,178,567 25,535,015,754
B RS2 84t 2,432,673,105 3.153,064,550
JIEtR S Xt at 1,728,503,762 1,307,006,998
K 20 K& 20,575,953,273 20,857,091,860
S R==Ru V) [DAFS 369,891,938 369,891,938
Hl == Atk 43,970,562,287 43,304,311,041
Bt RS =& AHat 1,475,955,941 479,514,200
SE X4 29,758,475,119 29,913,043,656
AHE AT} A 136,481,588 0
SE AR 888,382,519 936,159,157
HEdis=3s Akt 78,000,000 78,000,000
SEINGEXFA 9,933,234,600 9,933,234,600
Ol 4 & QI Al Kt &k 1,700,032,520 1,964,359,428
ISP 121,713,537,307 120,895,794,538

=
"SF M 9,751,208,797 6,653,981,129
OH & XH = 1,402,678,168 956,145,485
IS = 3,500,000,000 3,500,000,000
Eetrs=38F M 4,392,848,090 1,731,430,693
JIEtR S 195,873,920 466,404,951
SSelARY 151,704,893 0
1M XY 108,103,726 0
Bl =S 10,486,025,808 10,176,340,691
JIEtHl RS 180,483,524 187,911,406
=2 SHE 10,305,542,284 9,988,429,285
SHSH 20,237,234,605 16,830,321,820
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-
L

=== 55,739,975,000 55,739,975,000

JlEt=2a e 5,286,675,858 5,364,333,258

olddH= 40,449,651,844 42,961,164,460

A=A 101,476,302,702 104,065,472,718
St =SAH 121,718,537,307 120,895,794,538
L ZEEALEA

EZEQ ALK
X 62 71 1271 2019.01.01 £& 2019.03.31 IHX|
X 6121 1271 2018.01.01 28 2018.03.31 DX
(&=l 0 &)
M 62 0| 127 M 610 122
3 = 3 SR

OH= X 35,661,892,406| 35,661,892,406| 40,981,919,995| 40,981,919,995
0= & Ot 33,359,411,876| 33,359,411,876| 36,923,310,117| 36,923,310,117
IHE=Z01< 2,302,480,530| 2,302,480,530| 4,058,609,878| 4,058,609,878
THORH| 2F 221 H] 2,143,321,040| 2,143,321,040| 2,141,459,244| 2,141,459,244
e=Rea0] el 159,159,490 159,159,490| 1,917,150,634| 1,917,150,634
JIEIS g e+« 108,685,386 108,685,386 86,780,808 86,780,808
JIEtg g gl 9,483,726 9,483,726 27,505,245 27,505,245
=2s55< 321,849,831 321,849,831 114,960,675 114,960,675
=23HE 153,947,042 153,947,042 175,399,613 175,399,613
HOINHI X2 A ==0]2 426,263,939|  426,263,939| 1,915,987,259| 1,915,987,259
HOINHIE 388,650,924|  388,650,924|  373,000,585| 373,000,585
So|l=0l2(=4) 37,613,015 37,613,015| 1,542,986,674| 1,542,986,674
JIEtEZ &= 0 0 0 0
SEZEQ 37,613,015 37,613,015| 1,542,986,674| 1,542,986,674
=01

J2Fgol (¢l - &) 0.3 0.3 13.9 13.9

SIM G0l (SR H) 0.3 0.3 13.9 13.9
o AR TR

r2HsHE

M 62 J1 1271 2019.01.01 & 2019.03.31 NtX]
KM 61 21 1271 2018.01.01 £& 2018.03.31 X
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A=
JIEt= S A2 Ol = A= A
2018.01.01 (OI=Xt&) | 55,739,975,000| 5,440,435,248| 44,537,560,219| 105,717,970,467
A MHAB S 0 0 611,168,991 611,168,991
SolE=01U(E4) 0 0| 1,542,986,674 1,542,986,674
X & 0 0| (4,768,891,490)| (4,768,891,490)
INPIESSISIESES 0 0 0 0
2018.03.31 (DIZ X&) | 55,739,975,000| 5,440,435,248| 41,922,824,394| 103,103,234,642
2019.01.01 (OI=Xt&) | 55,739,975,000| 5,364,333,258| 42,961,164,460| 104,065,472,718
A HHAI S 0 0 0 0
SolE=0l (& 0 0 37,613,015 37,613,015
& XHBH & 0 0| (2,549,125,631)| (2,549,125,631)
PIF=ACHS o (77,657,400) 0 (77,657,400)

55,739,975,000

5,286,675,858

40,449,651,844

101,476,302,702

#3580
Ml 62 J1 12271 2019.01.01 & 2019.03.31 JtX|
M 61 21 12271 2018.01.01 & 2018.03.31 JtX|

ol

(&=l &)
Ml 62 Il 1&71 M6l Il 1&D]

AP =s258 2,317,104,447 (4,836,011,706)
S0 2 (&4l) 37,613,015 1,542,986,674
FoHI 2o xH 967,363,301 1,290,812,982
HASHESO RO - BIHAHS 1,247,125,374 (7,459,875,316)
Ol Xt4=| 106,306,883 74,450,798
Ol XtXI 3 (25,083,836) (20,194,519)
HOIN &S (16,220,290) (264,192,325)

SEXNESH25E (515,114,409) (444,988,074)
IEIR S22 A 341,056,000 342,848,000
JIEIHI S S22 A 94,367,760 20,653,330
Bt =8 A2l SOt (345,728,000) (341,056,000)
JIEtHl =38 AHete SOt (236,800,170) (45,562,000)
SETACFS (367,009,999) (387,301,424)
PEHIACFS (1,000,000) (34,569,980)

WRess2358 (101,628,060) 0
RSClARM A (23,970,660) 0
A=A HS (77,657,400) 0
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SHSLESE A SIHZ &) 1,700,361,978 (5,280,999,780)
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